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§ 535.806 Rule making.
(a) In general, rule making by the Of-

fice of Foreign Assets Control involves
foreign affairs functions of the United
States to which the provisions of the
Administrative Procedure Act, 5 U.S.C.
553, requiring notice of proposed rule
making, the opportunity for public par-
ticipation and a delay in effective date
are inapplicable. However, the Office of
Foreign Assets Control may consult
with interested groups or persons in
connection with the issuance of rules
or the establishment of licensing poli-
cies.

(b) Any interested person may rec-
ommend in writing to the Director of
the Office of Foreign Assets Control
the issuance, amendment or the repeal
of any rule.

[44 FR 75353, Dec. 19, 1979]

§ 535.807 Rules governing availability
of information.

(a) The records of the Office of For-
eign Assets Control required by the
Freedom of Information Act (5 U.S.C.
552) to be made available to the public
shall be made available in accordance
with the definitions, procedures, re-
quirements for payment of fees, and
other provisions of the Regulations on
the Disclosure of Records of the De-
partmental Offices and of other bu-
reaus and offices of the Department of
the Treasury issued under 5 U.S.C. 552
and published in part 1 of this title.

(b) The records of the Office of For-
eign Assets Control required by the
Privacy Act (5 U.S.C. 552a) to be made
available to an individual shall be
made available in accordance with the
definitions, procedures, requirements
for payment of fees, and other provi-
sions of the Regulations on Disclosure
of Records of the Departmental Offices
and of other bureaus and offices of the
Department of the Treasury issued
under 5 U.S.C. 552a and published in
part 1 of this title.

(c) Any form used in connection with
the Iranian Assets Control Regulations
may be obtained in person from or by
writing to the Office of Foreign Assets
Control, U.S. Department of the Treas-
ury, 1500 Pennsylvania Avenue, NW.,
Washington, DC 20220.

[57 FR 1389, Jan. 14, 1992]

Subpart I—Miscellaneous
Provisions

§ 535.901 Dollar accounts at banks
abroad.

Any domestic bank is hereby author-
ized to effect withdrawals or other
transfers from any account held in the
name of a non-Iranian bank located in
a foreign country, provided such non-
Iranian foreign bank is not a person
subject to the jurisdiction of the Unit-
ed States.

§ 535.902 Set-offs by U.S. owned or con-
trolled firms abroad.

(a) Branches and subsidiaries in for-
eign countries of persons subject to the
jurisdiction of the United States are li-
censed to set-off their claims against
Iran or Iranian entities by debit to
blocked accounts held by them for Iran
or Iranian entities.

(b) The general license in paragraph
(a) of this section is revoked as of Jan-
uary 19, 1981.

(c) For purposes of this section, set-
offs include combinations of accounts
and any similar actions.

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701–
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)
[46 FR 14337, Feb. 26, 1981]

§ 535.904 Payment by Iranian entities
of obligations to persons within the
United States.

The transfer of funds after the effec-
tive date by, through or to any U.S.
banking institution or other person
within the United States solely for pur-
poses of payment of obligations by Ira-
nian entities owed to persons within
the United States is authorized: Pro-
vided, That there is no debit to a
blocked account. Property is not
blocked by virtue of being transferred
or received pursuant to this section.

[44 FR 66591, Nov. 20, 1979]

§ 535.905 Paperwork Reduction Act no-
tice.

The information collection require-
ments in §§ 535.568 and 535.801 have been
approved by the Office of Management
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